Ascott Residence Trust
A Leading Global Serviced Residence REIT

1H 2016 Financial Results
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The value of units in Ascott Residence Trust( Ascott REID )(the oOUnits6 Jand the income derived from them
may fall as well as rise. The Units are not obligations of, deposits in, or guaranteed by Ascott Residence Trust
Management Limited, the Manager of Ascott REITthe oManager 6 Yr any of its affiliates . An investment in the
Units is subject to investment risks, including the possible loss of the principal amount invested . The past
performance of Ascott REITis not necessarily indicative of its future performance

Thispresentation may contain forward -looking statements that involve risksand uncertainties . Actual future
performance, outcomes and results may differ materially from those expressed in forward -looking statements
as a result of a number of risks, uncertainties and assumptions. Representative examples of these factors
include (without limitation) general industry and economic conditions, interest rate trends, cost of capital and
capital availability, competition from similar developments, shifts in expected levels of property rental
income, changes in operating expenses, including employee wages, benefits and training, property
expenses and governmental and public policy changes and the continued availability of financing in the
amounts and the terms necessary to support future business. Prospective investors and Unitholders are
cautioned not to place undue reliance on these forward -looking statements, which are based on the current
view of the Manager on future events.

Unitholders of Ascott REIT(the oUnitholders 6 )have no right to request the Manager to redeem their units in
Ascott REITwhile the units in Ascott REITare listed. It isintended that Unitholders may only deal in their Units
through trading on Singapore Exchange Securities Trading Limited (the 0SGX-S™ .)Listing of the Units on the
SGX-STdoes not guarantee a liquid market for the Units.
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A Leading Global Serviced Residence REIT

90

Properties Citiesin 14 C

Market Capite Total Assets

United Kingdom

4 Properties

Q f Belgium
\ y 2 Properties

im——————

Germany 4 _
The United States of America 3 Properties = China
; LANEE — 10 Properties
2 Properties . 17 Properties / \ 3
. Spain l apan
1 Property Vietnam 33 Properties
5 Propertie o
Malaysia The Philippines
1 Property 2 Properties
Singapore
3 Properties .\ / .
- Indonesia

‘," 2 Properties

— Australia
5 Properties

Notes:
Figures above as at 30 June 2016

1. Market capitalisationasat 19 July 2016 1
2. Excludes Ascott Orchard Singapore, which acquisition is targeted to be completed in 2017. If Ascott Orchard Singapore was Ca péta l_a nd

4 included, the portfolio of Ascott REIT would be approximately S$5.3 billion.



’l[,[/EAE




ek 7
) -
Y%, 32

j_FinanciaI Highlights for 2Q 2016 45cem

£ W estine of Capient ared

20Q 2016 vs 2Q 2015 Financial Performance

Revenue (S$m)

Gross Profit (S$m)

119.4 570
98.7 B21 % 49.4 B17 %-'
2Q 2015 2Q 2016 2Q 2015 2Q 2016
Revenue Per Available Unit (S Unithol der so D
142 35.0
129 il ) o 32.3 B8 %
2Q 2015 2Q 2016 2Q 2015 2Q 2016
Distribution Per Unit (S cents Adjusted Distribution Per Unit
2.09 213" 2.09 2
- B2 % - - b7 % -1'95
2Q 2015 2Q 2016 2Q 2015 2Q 2016

Notes:

L
1. DPU adjusted for effect of equity  placement would be 2.16 cents for 2Q 2016. Cap ta Land
6 2. Unitholdersdé distri but irealisedierchaddge ga2ntflS$3.5 million avsing fdom aepayment of foreign currency bank loans with

the divestment proceeds from Fortune Garden Apartments.
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1H 2016 vs 1H 2015 Financial Performance

Revenue (S$m)

Gross Profit (S$m)

224.9
106.4
1887 5o 925 O
1H 2015 1H 2016 1H 2015 1H 2016

Unit hol deliSECEE.
122 B10 % > o BS % =
N e o N
1H 2015 1H 2016 1H 2015 1H 2016
3.85 510 3.88' 3.85 5 40 3.71%
el e e el
1H 2015 1H 2016 1H 2015 1H 2016

Notes:

=
1. DPU adjusted for effect of equity  placement would be 3.92 cents for 1H 2016. Cap ta Land
7 2 Uni thol dersd di stri but irealised iexthaige gath®f1S$3.5 imitlionlansohgfm r@payment of foreign currency bank loans with

the divestment proceeds from Fortune Garden Apartments.
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Overview of 1H 2016

A Growth By Acquisition
[ The acquisition ofthe 369 -uni t Sheraton Tribeca New Yor k Ho
property in New York, USA, was completed on 29 April 2016.

A Stronger Operational Performance
[ Revenue and gross profit grew 19% and 15% respectively year -on-year mainly due to
properties ! acquired in 2015 and 2016.
[ RevPAU increased 10% year -on-year mainly due to the properties 2 acquired in 2015
and 2016.

A Active Asset Management
[ The final phase of AEI at Somerset Xu Hui Shanghai was completed in June 2016.
[ To date, all the units in Fortune Garden Apartments have been sold or have letter of
intent signed.

A Prudent Capital Management
[ Successfully raised gross proceeds of S$100 million through a private placement
launched in March 2016 to partially fund the US acquisition.
[ Entered into foreign currency forward contracts to hedge approximately 30% of its
anticipated FY2016 Unitholder's distribution derived in foreign currencies.
[ Maintained effective borrowing rate at 2. 5% p.
fixed interest rates.

Note:

®
1. Citadines on Bourke Melbourne and a portfolio of four rental housing properties in Osaka, Japan as acquired on 31 July 2015, Element New York Capéta La nd

8 Times Square West as acquired on 19 August 2015 and Sheraton Tribeca New York Hotel as acquired on 29 April 2016.
2. Citadines on Bourke Melbourne, Element New York Times Square West and Sheraton Tribeca New York Hotel.



/LPortfoIio Value Up by 4% 1

ASCOTT
Higher valuation from properties in Japan, Spain, UK and USA
i Portfolio valuation as at 30 June 2016 of S$4,562.6m
n

Portfolio value increased mainly due to acquisition of Sheraton Tribeca New York Hotel as

well as higher valuation from properties in Japan, Spain, UK and USA, partially offset by
lower valuation from properties in Malaysia, Indonesia and Singapore.
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Citadines Central Shinjuku
Tokyo

Citadines Ks;ﬁfgjma -Gojo CitadinesTEEMas.Barcelona Sheraton Tribeca New: York

Cap/taLand

1. As comparedto valuation as at 31 December 2015
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Revenue and Gross Profit (by category)

Revenue Gross Profit
2Q 2016 20Q 2016

Group

Group
Gross Profit
S$57.9m

Revenue
S$119.4m A

39%
Stable
Income

O Master Leases

O Management Contracts with Minimum
Guaranteed Income

O Management Contracts

B Cap/taLand



_t_Income Stability s

39% 0f the Groupds gr osissconpibutedbyt for 2Q 2016
master leases and management contracts with minimum guaranteed income

) :,y-wf‘io‘»‘w D\Q ' R Q .
- fts%w & 16 Cities

3 Properties !
Belgium

in 8 countries

>roperties

out of 90 properties
. > .
Singapore

3.9 Years

. ' N v erage remaining tenure
Australia g -
3 Properties 1 .
1. Properties under master leases

2. Properties under management contracts with minimum guaranteed income

. Cap/taLand
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| _Geographical Diversification

A Mok of Capinal ared

Key Markets'contri buted 87.8% of the Groupd:

Breakdown of Total Assets by Geography
As at 30 June 2016

Key Markets 87.9% p
Japan 16.5% \ I Rest of the World 12.1%
O China 16.0% ¥ g Philippines 3.5%
. 12.3% Q“‘/ 4 . . 59
Singapore 3% S Ascott REILTE S O Indonesia 2.5%
France 10.8% ‘z Total Assets ﬁi Germany 2.4%
1 —d]
O UK 10.4% S$4.9b — | Spain 1.4%
““*‘v\‘»;'\;’f : o
O USA 10.0% ~ S Belgium 1.2%
O Vietnam 6.2% / Malaysia 1.1%
O Australia 5.7% rd

Portfolio diversified across property and economic cycles

Note:

1. Key markets relate to countries that contribute to more than S%C%fp't%l%ﬁﬂt
13 /L__‘



Ascott Somerset Olympic Citadines Citadines Somerset Xu
Guangzhou Tower Property Xinghai Biyun Hui Shanghai

Tianjin Suzhou Shanghai

Key Market Performance H

A Revenue and RevPAU decreased mainly

=
83.1
441

due to weaker demand from project
groups.

A Gross profit decreased due to lower

revenue, partially offset by lower business
tax and depreciation expense.

A ADR of refurbished apartment units at

Revenue (‘mil) Gross Profit ('mil)

®2Q 2015 ®2Q 2016

Somerset Xu Hui Shanghai was uplifted by
approximately 27% in Phase 2C. Phase 2D,
the final phase of AEI, was completed in
June 2016.

CapjtaLand



Somerset Citadines Citadines Citadines Central 29 rental housing
Azabu East Shinjuku Karasuma -Gojo  Shinjuku Tokyo properties
Tokyo Tokyo Kyoto in Japan

Key Market Performance

1 13,113 A Revenue and gross profit increased mainly
due to contribution from the portfolio  of four
rental housing properties acquired in July
2015.

1,237.8%

1,183.81

A On a same store basis, revenue and gross
profit and RevPAU increased mainly due to
stronger demand from the leisure sector.

731.9794.1

706.91

A Occupancy for rental housing properties
remained stable at 98% in 2Q 2016.

Revenue (‘'mil) Gross Profit (‘mil) RevPAU
1
M2Q 2015  ®2Q 2016 Same store
NULTD.
1. Excluding six rental housing properties which were divested on 30 September 2015 and four rental housing properties which wer e

15 3. RevPAU relatesto serviced residences and excludes rental housing properties

acquired on 31 July 2015 ®
2. Revenue and gross profit figures above relate to properties under master leases and management contracts CapétaLa nd



